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Northwest Executive Summary
Mid-Year

Summer is in full swing with high temperatures

not felt since 2018. As the weather heated up,

so did the real estate market after a short pause
due to the Coronavirus. As the pandemic spread,
Vermont Governor, Phil Scott, issued a “Stay At
Home” order in late March. Real estate sales were
on hold except for contracts already in the pipeline

and ready to close. As the spigot was slowly turned

back on, real estate showings resumed on April

20th with restrictions lifting weekly. The most recent

This ungiue waterfront home, in Burlington, has been thoughtfully renovated | MLS# 4817199

change is flexibility in quarantining for out-of-state buyers — who were largely shut out of the Vermont market

since March.
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The height of the real estate market is typically in the
spring, leading to closings in late spring and early
summer. Therefore, we are providing additional data in
this mid-year report. Typically, our report would present
the statistics from January 1st — June 30th. However, we
are including data from the 2nd quarter as well (April 1st-
June 30th) to demonstrate the effect that the shutdown
had on a market which started quite strong in 2020.
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The pandemic has had a massive effect on the
economy, but the housing market has not taken a major
dive, unlike the Great Recession of 2008, which was
largely driven by the housing sector.  As sharp and
quick as the decline in the market was — the recovery
has been nearly as strong. Pent up demand of buyers
ready for the spring market — wanting to benefit from
historically low mortgage interest rates (briefly falling



